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1. ba3a 3a u3rorBsine Ha puHAHCOBHSA OTYET

(a) ITpaBen cTaTyT

I'NIOYb ®APM AJl e BoucaHo B AreHUus IO
prucBanmsita  Ha 03.07.2008 1., ¢ BVYJICTAT
200232260. CenanuieTo ¥ aApechT HA YIPABICHUE HA
npyxectBoto e rp.Codust, Oyn. Dxeiimc bayuep No
103, er. 1.

I'VIOYb ®APM AJl e c yupenuTeneH Kamutail OT
100 000 nema pazmpeneneH B 100 000 oOukHOBEHM
MMOMMEHHU aKIWU C TMpaBO Ha Tjlac M ¢ HOMHHAN 1
/enuH/ J1eB BCska emHa. J[pyKecTBOTO ce yIpaBisBa U
npencranisiBa oT Enenn [caporukonaky.

I'moy6 dapm AJ[ ([pykecTBOTO) € aKIIMOHEPHO
npyxectBo ¢ 100% dactHa COOCTBEHOCT, C
SHOCTEIICHHA CUCTeMa Ha ynpaBieHue u nuMa ChbBeT
Ha gupektopute B cheTaB: Enenu [lcaponukonmaku —
WM3nbmauTenen  mupektop, leoprmoc  Ckypac,
Hukonaoc Ilcaponukonakuc, Koncrantunoc
Kurcuonac u Teogopoc Xpucwuc.

OcHoBHaTa JIEWHOCT Ha JpyxecTBOTO e
ChCPEOTOYCHA B YIPABICHHETO Ha KalUTaId Karo
XOJIJIMHTOBa CTPYKTYypa, MOCPEICTBOM MPUI00MBaHe Ha
y4acTusi B KamuTaja Ha JPY>KEeCTBA, OCBHIIECTBSIBAIIN
neHHoCcT Ha (apManeBTHYHUS TMazap B ['ppums u
boarapus.

(0) IlpunoKMMHU CTAHAAPTH

To3u ¢uHAHCOB OTYET € U3rOTBEH B CHOTBETCTBUE C
MexyHapoIHUTE CTAaHAAPTH 32 (DUHAHCOBO OTYHTAHE
MCDO), mpuetn ot CpBeTa 3a MEXIYHAPOIHU
cuetoBogHU cTaHmapt (CMCC). Te ce cbCTosT OT:

- MexnyHaponiHUTe CTaHmapTd 3a  (UHAHCOBO
OTUYHUTAHE;

- MexxmyHapoIHUTE CYETOBOIHN CTAHIAPTH; H

- Pazsachenusita mnpemocraBeHn oT Komwurera 3a
passcHeHUsS Ha MEXIyHapOIHUTE CTaHAApTH 3a
¢unancoBo otuutane (KPMC®O) wimu Ousmus
ITocrosanen komurer 3a pazsacHeHus (I1IKP).

3a Tekymara (UMHAHCOBa TOAMHA JAPYKECTBOTO €
IIPUEJIO BCUUKU HOBU W/WIIM PEBU3UPAHU CTAHIAPTH U
TBJIKyBaHUsA, u3faneHu or CoBera 1o MexayHapoIHU
cuetoBogHu cranaapT (CMCC) u pecn. ot Komurera
3a pazsacHennsa Ha MC®O, xouto ca OMIM yMECTHH 3a
HeroBata JeiHocT. OT BB3NpPUEMAHETO Ha Te3U
CTaHJIApTH W/WIN TBHIKYBaHHA, B CHJa 3a TOIUIIHHU
nepuoau, 3amouyBamu Ha 1 gHyapu 2009 r., He ca
HacCTBIWIM INPOMEHM B CUCTOBOJHATA IIOJIMTHKA Ha
JPY>KECTBOTO, OCBEH BbB BbBEKIAHETO HA HOBUSA OTYET
3a BCEOOXBaTHMS [OXOJ Ha MsICTOTO Ha OT4YeTa 3a
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1. Financial Statements’ preparation basis

(a) Legal status

GLOBE PHARM AD is a joint stock company with
headquarter and address of administration: Sofia, 103
James Bourchier blvd., floor 1, registered in the
Commercial Register of the Registry Agency with
UIC 200232260 on 03.07.2008.

GLOBE PHARM AD has initial capital of 100 000
divided into 100 000 ordinary registered shares with
voting out loud and with nominal 1 /one/ each. The
company is managed and represented by Eleni
Psaronikolaki.

GLOBE PHARM AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Eleni Psaronikolaki — Executive Director, Georgios
Skouras, Nikolaos Psaronikolakis, Constantine
Kitsionas and Theodoros Chrysis.

The basic activity of the company is concentrated in
the management of capital as a holding company
through the acquisition of equity interests in
companies operating in the pharmaceutical market in
Greece and Bulgaria.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
company, except in the introduction of the new
statement of comprehensive income at the income
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JOXOOHUTCE.

IIpomenu B MC®O npe3 2008 r.

MCC 1 (mpomenen) IIpencraBsHe Ha QuUHAHCOBHUTE
otuetd (B cuia 3a rogumuu nepuoau ot 01.01.2009
r.). To3m craHmapT BBBEXTA OTYET 3a BCCOOXBATHUS
JIOXOJI, KaTo TIOCTaBsl aKIEHT Ha pa3fclicHUETO Ha
MPOMEHUTE B COOCTBEHMS KamuTal B pe3yiaTar Ha
OTIepalliA ChC COOCTBEHUITUTE (KAITUTAJIOBH OTIEPAITHH)
OT Te3W, KOMUTO HE ca pe3yiaTaT OT OIEpamHud ChC
coOcTBeHunmTe. OOMUAT BCCOOXBATHHS JOXOA MOXKE
na ObIe TmpeAcTaBeH WM B €AWH OT4eT Ha
BceoOxBaTHUS  Joxoi  (oOxBallaikk OTYeTa 3a
JIOXOJTUTE W BCUYKH e()EeKTH B COOCTBEHHUS KaIuTall,
KOUTO HE Cca pe3yarar oOT OIepalud ChC
COOCTBEHHIINTE), WM B [Ba OTYETa — OTYET 3a
JOXOJIUTE M OTJIENIEH OTYET 3a BCEOOXBATHHUS TOXO/I.
JIOITBJTHATEITHO, HAUMCHOBAaHUETO HA CYECTOBOJHUS
0amaHCc € TPOMEHEHO Ha OTYeT 3a (PUHAHCOBOTO
ChCTOSTHME (KaTo MoraT Ja OBAaT M3MOJI3BaHU W
QITEPHATUBHO), a (JOPMATHT HA OTYETA 33 IPOMCHUTE B
COOCTBEHHS KallUTaJl € MPOMEHEH B IMO-KOHJACH3HMpaH
BHU]I.

PBKOBOICTBOTO HA PYKECTBOTO € U30paIIO J1a H3TOTBS
€IMHEH OTYET 32 BCEOOXBATHHS TOXOI.

[Mopo6pennst B MCDO (mait 2008 r.) — mogobpeHus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (c u3KIOYEHUE Ha
cBpp3aHuTe ¢ Tmpomenure B MCDPO 3), 28 (c
M3KJIIOUEHHUE Ha CBBbp3aHuTe ¢ mpoMeHute B MCPO 3 n
croTBeTHUTEe mnpomenu B MCC 27), 29, 3l(c
M3KJII0YEHUE Ha cBbp3anuTe ¢ mpomernte B MCDO 3 u
croTBeTHUTE Npomenu B MCC 27),34, 36, 38, 39, 40 u
41; MCC 7 BbB BpBb3ka ¢ MCC 16; MCDO 7 u MCC
32 BB BpB3ka ¢ MCC 28 u 31 (B cwia 3a TOTUITHH
nepuoau ot 01.01.2009 r.). Te3u momoOpeHUs] BHACAT
YaCTHYHM TPOMEHH B CHOTBETHUTE CTaHIAPTH,
OCHOBHO C 1IeJd Ja TNpeMaxHaT ChIIEeCTBYBaIla
HEMOCJIeI0BaTeTHOCT B MpaBHUiaTa M W3UCKBAHMITA Ha
OTIICITHUTE CTaHIApPTH, KAaKTO W Ja Ce BHece Io-
MpeNr3Ha TEPMUHOJIOTHS Ha TIOHATHATA,

IIpoMeHeHM cTaHAAPTH U pPa3siCHEHMsl, KOMTO He ca
NPUWIOKMMH 32 IPYKeCTBOTO, MPeJBH/I HACTOSIATA
MYy JeifHOCT

IIpomenu B MC®O npe3 2008 r.

MCC 23, Pa3zxoau mo 3aemu (M3MeHeH) (B cuia 3a
OTYETHHU NEPHOAM, 3all0YBaIly Ha WM ciex | sHyapu
2009 r.)

MCC 32 (mpomeHen) ®OuHaHCOBHM HWHCTPYMEHTH:
IIpencrassne 1 MCC 1 (npomenen) IlpencrassHe Ha
(MHAHCOBUTE OTYETH — OTHOCHO YIPaKHSIEMHUTE
(bMHAHCOBU MHCTPYMEHTH (C ITyT OMIMS) U 3abJKEHU
BB3HUKHAIU TpU JHUKBUIAIMA (B CHjia 32 TOAUIIHU
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statement.

Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and TAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation
(effective for annual periods from 01.01.2009)
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nepuoau ot 01.01.2009 r.)

[Ipomenn na MC®O 2, ITnamanus Ha 6azara Ha aKITHU
(B cuna 3a OTYCTHH TICPUOJIHU, 3aTI0YBAIIY HA WIH CIIE]
1 stryapu 2009 1.)

MC®O 7 (mpomeHeH) DUHAHCOBH HHCTPYMECHTH:
OnoBectsiBaHusi (B CWiIa 3a TOMUIIHUA TIEPUOTU OT
01.01.2009 r.);

MC®O 8 OmnepaTtuBHH CErMEHTH (B CHJIa 33 OTYCTHHU
TIepUOIH, 3arovBamy Ha win cien 1 sayapu 2009 r.);
KPMC®O 12, Konuecuonnu  goroBopu  3a
MIpeIOCTaBsIHE Ha YCIYTH (B CHJIa 32 OTYETHU MEPHUO.H,
3anouBany Ha win cien 1 sayapu 2008);

KPMC®O 13, [Iporpamu 3a J047HN KIHEHTH (B cuia
32 OTYETHHU MEPHOJH, 3aIOYBAIY HAa WX clex 1 roiau
2008 1.);

KPMC®O 14, MCC 19 — OrpanndeHusITa BBPXY aKTHB
¢ neduHUpaH I0XOJ, MUHUMAIIHUTE H3MCKBaHUS 3a
(uHAaHCHpaHEe W B3aUMOJCUCTBHITA MEXIY TAX (B CHjIa
3a OTYETHM NEpUONHW, 3aroYyBalld Ha Wi cien 1
stHyapu 2008 1.);

Ipomenn B MCPO mnpe3 2009 r.

MC®O 3 (u3meHeH), busznHec KoMOMHALMU U
npou3THYaluTe u3Menenus ©Ha MCC 27 -
Konconmunupanu 1 MHIUBUAYAIHN (DMHAHCOBU OTYCTH
(m mBata B CWJIa 32 CHUETOBOJHH TMEPHUOMH, 3aIIOYBAIIU
Ha uiu caex 1 romm 2009 1.);

MCC 39 (mpomenen) ®uHaHCOBHM HWHCTPYMEHTH:
[Ipu3HaBane u oueHsBaHe (B cwia 3a TOAWIIHU
nepuonu ot 01.07.2009 1. - mpmer ot EK 3a or
01.11.2009 r.) — OTHOCHO XEKUPAaHU MO3UIUU
OTTOBAPSAIIN HA YCIIOBHSTA;

PMC®O 9 (mpomenen) IloBTopHa oreHka Ha
BHeApeHute naepuBatuBn U MCC 39 (mpomeHeH)
dunancoBu WMHCTpyMeHTH: Ilpu3HaBaHe W OICHSIBaHE
(B cuna 3a rogumran nepuoau ot 30.06.2009 r. - mpuet
ot EK 32 2009 r.);

KPMC®O 15 Cnopa3symenne 3a H3rpakgaHe Ha
HEABIKMMH MMOTH (B CHJIa 332 TOIUIIHHU TEPHOTU OT
01.01.2009 r. - mpueto ot EK 3a 2010 r.);

KPMC®O 16 XemxupaHe Ha HETHAaTa WHBECTHULIMS B
qyXJIeCTpaHHa JEWHOCT(B CHUJa 3a TOJUIIHU TIEPUOIH
ot 01.10.2008 1. - mpueto ot EK 3a ot 01.07. 2009 1.);
KPMC®O 17 Pasmnpenensne Ha HEMApUIHH AKTHBHU
KbM COOCTBEHUIIUTE (B CHJa 3a TOJUIIHU MEPUOAH OT
01.07.2009 r. - mpueto ot EK 3a ot 01.07.2009 1.);
KPMC®O 18 Tpanchep Ha akTHBH OT KIUEHTH (B
cuna 3a roauHM nepuogu ot 01.07.2009 r. - npueto
ot EK 3a o1 01.11.2009 1.);

Ipomenn B MCPO mnpe3 2010 r.

MCC  32(mpoMeHeH) @PUHAHCOBM HHCTPYMEHTH:
IlpencraBsne (B cuia 3a TOAUIIHUM TEPUOAM OT
01.02.2010 t. — mpuero ot EK 3a ot 01.02.2010 1.) —
OTHOCHO KJacu(UKaIys Ha eMUTHPAaHU TIPaBa;

“Globe Pharm” AD
Accounting policy and notes
31.12.2012

Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1, 2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 IAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39 (revised) Financial
Instruments: ~ Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification
of rights;
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MCC 24 (mpomeneH) CBbp3aHu juna (B cuia 3a
roxumtau ienoan cot 01.01.2011 r. - mpuetn ot EC Ha
20 roimm 2010 1.).

Ipomenn B MCPO mnpe3 2011 r.

CrnenHure M3MEHEHUS Ha ChLIECTBYBAIIUTE CTaHAAPTH,
n3nageHu oT CpBeTa MO MEXAYHApOJHU CUYETOBOJIHHU
ctragmaptu u npuetn ot EC, ca Bne3nun B cuia 3a
OTYETHHM NEpUOIM 3aloYBallld Ha WK ciel 1 sHyapu
2011:

N3menenns Ha MCC 24 OmnoBecTsiBaHE Ha CBBP3aHHU
muuna - OmnpoctsBaHe Ha  W3UCKBaHMATA 32
OIIOBECTSIBAHE HA CBBP3aHU C IIPABUTEIICTBOTO JIMLA U
M3SCHABAHC Ha ONPEAEICHHETO 3a CBbpP3aHM JIMIA,
npuetn ot EC Ha 19 romm 2010 rommua (B cuia 3a
TOJIMILIHYU NIEPUOM, 3aI0UBaIlK Ha WK cich 1 sHyapu
2011 roguna),

N3menenus B MCC 32 DuUHAaHCOBHM HHCTPYMEHTH:
npexacraBsHe - OTunTade Ha mpasa, npuetn ot EC Ha
23 mexemBpu 2009r. (B cmia 3a TOAWIIHU TIEPUOIH,
3anouBaly Ha unu cien 1 ¢pespyapu 2010 roguna),
N3menenus va MC®O 1 Ilpunarane 3a nbpBU BT Ha
MEKIyHApPOIHUTE CTaHAAPTH 32 (UHAHCOBO OTYHUTAHE -
OTpaHMUYEHO OCBOOOXKIAaBaHE CHIVIACHO CpaBHHUTENICH
MC®O 7, onoBecTsiBaHUS Ha JIMIIATa, KOUTO MpUJIarat
3a mepBU T MC®O, npuetn ot EC na 30 rorm 2010
roauHa (B cujia 3a TOAMIIHM NEPHOIM, 3aIll0YBaIlU Ha
wm cnen 1 ronu 2010 roguna),

Nzmenenuss Ha MCC 19 u KPMC®O 14 - Jlumur Ha

aKTUBU ¢  Je(UHUpAHUd  JOXOAHM, MHHHMAJIHH
W3UCKBAHUS 3a (mHaHCHpaHe u TSIXHOTO
B3auMoneicTBUsS -  [IpeaBapuTenHu  IIIaImaHUs

CHIVIACHO M3WCKBAHWS 32 MUHHMAJIHO (UHAHCHPAHE,
npuetu ot EC nHa !9 romn 2010 roguna (B cuna 3a
TOJIUIITHY TICPUOH, 3aII0YBAIlN HA WK ciefl | sHyapu
2011 roguna),

W3Menenuss Ha pa3nuyHU CTAaHAAPTH W THIKYBaHUI
»llogobperns Ha MC®O 2010", mpousThyamu OT
TOAWIIHAS TIPOeKT 3a momobpenns Ha MCOO,
myoukyBaH na 6 mait 2010 romuaa (MC®O 1, MCDO
3, MC®O 7, MCC 1, MCC 27. MCC 34. KPMC®O
13), OCHOBHO C Ll  OTCTpaHABaHE  Ha
HECHOTBETCTBUSATA M M3SICHSIBaHE Ha (hOPMYIHPOBKATA,
mpuett or EC wHa 18 deBpyapu 2011 romuHa
(M3MCHEHHUs, KOWTO II¢ C€ MPHJIAraT 3a TOAWIIHU
repuoay, 3amovBamy Ha wid ciexn 1 romu 2010 roguHa
w1 sayapu 2011 roguHa B 3aBHCHMOCT OT CTaHAApTa
/ TBIIKYBaHETO).

KPMC®O 19 - [loracsiBane Ha ()UHAHCOBH MACHUBHU C
WHCTPYMEHTH Ha cOOCTBeHHs KamuTal, npuetd ot EC
Ha 23 ronu 2010 roguna (B cuja 3a TOAMILIHU NEPUOIH,
3arouBainy Ha uiau cien 1 roau 2010 roguna).
[IpuemaneTo Ha Te3W W3MEHEHHS HA CHIIECTBYBAIINTE
CTaHJapTH HE € JOBEJO J0 MPOMEHH B CUETOBOJHATA
nmoyMTHKa Ha JlpykecTBOTO.
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IAS 24 (revised) Affiliates (effective for annual
peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

Changes in IFRS in 2011

The following changes in the existing standards,
issued by the Council on International Accounting
standards and accepted by the European Union, are
effective for the accounting periods, beginning on /
after 01.01.2011:

Changes in IAS 24: Announcement of related
persons — Simplifying the requirements for
announcing persons, related to the government and
clarifying the term of ‘ related persons’ — which were
accepted by EE on 19.07.2010 (effective for annual
periods, beginning on/ after 01.01.2011),

Changes in IAS 32: Financial instruments:
presenting rights- accepted on 23.12.2009 by EE,
(effective for annual periods, beginning on/ after
01.02.2010),

Changes in IFRS 1: For the first time applying the
international financial reporting standards of limited
release, under comparative IFRS 7- announcement of
persons who apply the IFRS for the first time,
adopted by EE on 30.06.2010 (effective for annual
periods, beginning on/ after 01.07.2010),

Changes in IAS 19 and IFRIC 14 — limiting assets of
defined income, minimal requirements for financing
and their interaction- advanced payments according
to the minimal requirements for financing- adopted
by EE on 19.07.2010 (effective for annual periods,
beginning on/ after 01.01.2011),

Changes in different standards and interpretations of
Improvements of IFRS 2010’ which arise from the
annual improvements bill of IFRS, published on
06.05.2010 (IFRS 1, IFRS 3, IFRS 7, IAS 1, IAS
27, IAS 34, IFRIC 13), basically on the purpose of
removing discrepancies, clarifying the term, adopted
by EE on 18.02.2011 ( changes which will be applied
for annual periods, beginning on / after 01.07.2010
or 01.01.2011, depending on the standard / the
interpretation).

Enacting these changes of the existing standards has
not led to changes in the accounting policy of the
company.
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(B) ba3a 3a u3rorssine

Hacrosammusar (¢wuHAaHCOB OT4ET € W3rOTBEH B
CHOTBETCTBHUE C PUHITUIA HA UCTOPUYECKA IICHA.
(OUHAHCOBUAT OTYET € CaMOCTOSTENIEH OTYeT Ha
npennpusituero. OUHAHCOBUAT OTYET € HM3TOTBEH B
HaIllMOHAJHAaTa BanxyTa Ha PenyOmuka beiarapus -
Opiarapcku  aeB. Ot 1 sHyapu 1999 rogumna
OBJITApCKUAT JIeB € ¢ (UKCHpaH KypC KBM €BPOTO:
1.95583 meBa 3a 1 eBpo. TouHocrtra Ha cymuTe
MPEICTaBeHN BbB (PUHAHCOBHSI OTYET € XWISAIH
OBJITApCKU JIeBa.

2. OcCHOBHM eJIEMEHTH Ha CUYETOBOJHATA IMOJUTHKA
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(c) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy

(a) Onepauuu ¢ yy:KIecTpaHHA BATyTa

Crhenkure, OCHIECTBSIBAHH B UyXKIECTpaHHA BalyTa ca
MPEeN3YMCIsIBAHM B JieBa TI0 BaJyTHUS Kypc Ha
IeHTpaaHaTta 0aHka B JCHA Ha cienkara. llapuyaure
aKTUBM W TIaCWBH, JIEHOMUHUPAaHH B UYyKIECTpaHHA
BaJyTa KbM JaraTa Ha OajlaHCa ca MPEU3YHCICHH B
JIEBA TI0 3aKIIIOYUTEITHYS BaJTyTEeH KypC HA IIEHTpaTHATa
O0anka kbM 31.12.2012 rommna. [Ipow3THuammure OT
TOBa KYpPCOBH pAa3JIMKA ca MPHU3HATH B OTYeTa 3a
JIOXOJTUTE.

(06) UmoTH, MalIUHM, CHOPBKEHUS U 000PYIABaHe
Karo wMoTH, MammHU W CHOPBKEHHS CE€ OTYHUTAT
aKTHBH KOWUTO OTroBapsT Ha kputepuntre Ha MCC 16 m
MMaT CTOMHOCT NpU NPUAOOMBAHETO paBHA WU TIO-
Bucoka oT 700 neBa. AKTHBUTE, KOUTO UMAT CTOMHOCT
MO-HUCKAa OT TIOCOYEHATa C€ OTYHUTAT KaTO TEKYIIH
pa3xoau 3a Iepuosia Ha MPUA00MBaHE B CHOTBETCTBHC
c omoOpeHaTa CYETOBOJHA TOJUTHKA. BCEKH HUMOT,
MallHa WId CBhOPHKEHHE Ce€ OIEHsABAa IpPHU
npunoOWBaHETO My IO I[IeHA Ha mpupoOuBaHe
ompejereHa B ChOTBETCTBUE ¢ u3uckBaHusaTa HAa MCC
16.

HpyxecTBOTO € TMpHeno Ja OT4uTa HMOTHTE,
MallMHUTE, CHOPHKCHUATA U  OOOpPYJABAaHETO B
crotBeTcTBHE ¢ MCC 16 10 T1eHa Ha pugoOnuBaHe 03
BCUYKH HATPYyNaHH aMOPTHU3AIMOHHHM OTYWCICHUS U
HaTpymnaHa 3aryba oT o0e3leHKa.

[MocnmeaBamy pa3xoaw CBBP3aHU C OTHCIICH HWMOT,
MallfHa, ChOPHKEHHE W O0OpylBaHE CE€ OTYMTAT B
yBenuueHne Ha OajaHcoBaTa CTOWHOCT Ha aKTHBA,
KOraTo € BEPOATHO MPEANPUATHETO JAa mpumodue
WKOHOMHYECKH W3TOJM HaJ IIbPBOHAYAIHO OIICHEHATa
cTaHAapTHa e(EeKTUBHOCT. BBB BCHYKH OCTaHAIH
Cllydad TIOCIEABAIUTE pa3XoAu C€ OTYUTAT KaTo
TEKYIIIH 32 EPHO/IA.

JbarorpaliHuTe mMaTepuadIHU aKTUBU CE€ aMOPTHU3MpAT
0 TMHEWHUST METO]] 32 IEePHOjia Ha OYaKBaHUS TIOJIe3eH
KUBOT, ONpEJIeNiecH KbM MOMEHTA Ha NpUI00UBaHE Ha
aKTHBA.

CpenHUAT TONE3eH XUBOT B TOIWHU 32 OCHOBHHUTE
TPyNH JTBITOTPAWHA MaTCpUAIIHU aKTUBH, € KaKTO

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.12.2012. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:
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cienBa:

I'pyna Group years/ roniMHu
Crpazu 1 CbOpBKEHUS Buildings and equipment 25
Marmuau Machinery 33
TpaHCIOPTHU CcpencTBa Vehicles 4
CTonaHCcK1 HHBEHTap Fixtures and fiitings 6,7
Kommiorspu u mepudepnu | Computers and

YCTpOHCTBA communication devices 2

3eMuTe ¥ Pa3XOAUTE 332 MPUAOOUBAHE HA ABITOTPalHU
akTUBM HE ce  aMopTu3upar. U3monspaHute
aMOPTH3AIOHHU HOPMH, C€ OCHOBABaT Ha U3UMCICHUS
TIOJIE3CH JKUBOT.

Kem 31.12.2012 r. IJIOYD ®APM A]l HsimMa UMOTH,
MaIIIFHA, CbOPBKEHHSI 1 000PYIBaHE.

B) HemaTepuannu akTuBn

Karo HemarepuanHWTE aKTUBH CE€ OTYUTAT AKTHBH,
KOUTO OTTOBApAT Ha ONPECICHUETO 32 HeMaTepHualicH
AKTUB W OTTOBApAT HA KPUTCPUHUTE 3a OTYHUTAHE Ha
HeMaTepuaTHu akTUBH dhopmysmpanu B MCC 38.

[Mpu npugoOuBaHETO UM HEMATEPUAIHUTE aKTHUBU CE
OTYHUTAT MO CEOECTOMHOCT.

HemarepuanHuTe  akTHBH  Cce  OTYMTAT  CJE[
MpuAOOMBaHETO 1O ce0ecTOMHOCT HaMmaleHa C
HaTpyHaHaTa aMOpTH3alus W HATpyHnaHW 3ary0u OT
o0e3IeHKa.

AMOpTH3UpaT ce MO JMHEWHUS METOJ 3a CpoKa Ha
OTIPEICTICHHS TTOJIC3CH JKUBOT.

Kem 31.12.2012 r. TJIOYE ®APM AJl usama
HEMAaTepUATHU aKTHUBH.

Jlpy’kecTBOTO HE € NPUIO0MBAIIO IIbPXKABHU ILICHHU
KHIDKAa WM KakbBTO M 1@ € JAPYr BHUA (UHAHCOBU
WHCTPYMEHTH.

(r) O6e3neHka Ha JIBJATOTPAHHM MAaTepHATHH
AKTHBH

[Ipu HanMuMe Ha CHOUTHS U IPOMSHA B OOCTOSTEIICTBA,
KOUTO WHIUKUpAT, 4Ye OalaHcoBata CTOHHOCT Ha
IBITOTPAHUTE MATEPHATHA ¥ HEMATEPHAIHU aKTHBH,
€ HCBB3CTAHOBMMA B paMKHTE Ha JEeHHOCTTa, Ce
M3BBpIIBA 00e€3lleHka. 3arybara oOT oOe3IeHKa ce
MpU3HaBa 3a CyMara, ¢ KOosATO OalaHcoBaTa CTOMHOCT
HaJXBBHPIIS Bb3CTAHOBUMATA, KOSITO IPEICTaBIISIBA TO-
BHCOKaTa OT HETHATa NpOJakHa IICHA HAa aKTHBA M
CTOMHOCTTA MY B yIToTpeOa. 3a mennuTe Ha H3MEPBAHETO
Ha 00e3IIeHKATa, aKTUBUTE CE TPYIMUPAT 10 BH3MOXKHO
Hal-BHCOKa CTENCH Ha aHAIMTUYHOCT, 332 KOSATO ca
HaJIUTE UACHTUPHUIUPYESMHU TTAPHYHH TTOTOIIH.

BbB BpB3Ka ¢ pasmopendoute Ha MCC 36 "OOGe3mnenka

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.12.2012 GLOBE PHARM AD have no
machines and equipment amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.12.2012 GLOBE PHARM AD have no
intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
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Ha akTuBU" [Ipy»kecTBOTO cuuTa 4e HE CE OYaKBa Ja
HACTBIIAT HETAaTUBHH W3MCHCHHS B Cpelnara, B KOSATO
pabotu.

Kem 31.12.2012 r. TJIOYE ®APM AJl HsaMma
00e3IIeHKa Ha IBJITOTPAHN MaTepUAITHU aKTHBH.

(1) HHBecTMIIMM B JBINEPHH,
NpeInpUATHA U MAJIUHCTBEHH A10Be

acoUUpPaHn

Jpy’XecTBOTO  HsSMa HHBECTHUIMH B  JBIICPHH,
ACOLIMUPAHU TPEINPUATUS U MAIIUHCTBEHU SIOBE
kbM 31.12.2012 1.

(e) UHBeCTHIIMOHHH UMOTH
JpyXecTBOTO HE OTYUTa UHBECTULMOHHU HMOTHU
ceriaacHo MCC 40.

(x) CTOKOBO-MATEPHAJIHH 3aMIACH
CToKkOBO-MaTepragHU  3allachd ca  KpaTKOTpaHH
MaTepUajHM aKTHUBH IMOJa Qopmara Ha: MaTepualid,
MpUIOOUTH TIIABHO Ype3 MOKYIKA U MpeIHA3HAYCHHU 3a
MPEKU TPOJaKOH.

MarepualHATe 3amacH ce OIEHSABAT IO MO-HUCKATa OT
JIOCTaBHATa CTOMHOCT WJIM HETHAaTa pealu3upyema
CTOHHOCT.

JlocTaBHaTa CTOMHOCT BKJIIOYBA CyMara OT BCHYKH
pasxoau MO 3aKyIlyBaHETO, TpepadoTKaTa, KaKTO M
JPYTH Pa3XO0Jid, HAIPABEHH BHB BPBH3Ka C JOCTABIHETO
MM JIO CETAllTHOTO ChCTOSIHHE M MECTOIIOJIOKEHHE.

B mocnencTBue ce BKIIOYBAT B OTUYETHATA CTOMHOCT Ha
MpoJaJIcHUTe CTOKW TIpU Tpojxaxda 1o MeToja
“cpemHO-TIpeTeryiecHa CTOMHOCT  Ha MOCTBIMIUTE
MaTepHaTHH 3aIacH.

Kobm 31.12.2012 1. I'JIOYD ®APM A/l HsIMa CTOKOBO
— MaTepHallHU 3aracH.

(3)TBProBCcKM U APYIrU B3eMaHUA

Karo kpeautu u B3eMaHUsl Bh3HUKHAIHN TbPBOHAYATHO
B TPEANPHUATHETO Cc€ KIACUPUIUPAT B3EeMaHUS
BB3HUKHAIM OT JUPEKTHO NPEJOCTaBSIHE HA CTOKH,
YCIIyTH, TIAPU WU MTAPUYHU CKBUBAJICHTH HA IECOUTOPH.
[IppBOHAYATHO TE3U B3EMaHUS W KPEIWUTHU CE OLCHSIBAT
o ce0ecTOHOCT.

Crnen TWHPBOHAYAHOTO TMpPU3HABAHE KPEAUTHTE WU
B3EMaHHATA OT KIMEHTH W JOCTABYMIIM, KOUTO ca 0e3
(UKCUpaH MageX ce OTYUTAT MO CeOECTOMHOCT.
KpenuTtnre 1 B3eMaHUATa OT KIHEHTH W JOCTABYHIIY,
KOUTO ca ¢ (QUKCHpaH TMafeK Ce€ OTYUTAT IO
aMOpTHU3UpaHaTa UM CTOMHOCT. E(EKTUBHUAT JIUXBEH
MPOICHT € OPHTHHAJIHUAT TPOLEHT ONpEAeIeH C
JIOTOBOpA.

KbM nmatata Ha (MHAHCOBUS OTUYET C€ MPaBH IpeErie]
3a ompemensHe Ha 00e3leHKa OT HeChOMPaeMOCT.
OmpenensHeTo Ha 00e3ICHKATa Ce M3BBPIIBAa Ha 0aza
Ha WHIUBUAYAJICH TOIXOA 3a BCAKO B3EMaHE I10

“Globe Pharm” AD
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,Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.12.2012 GLOBE PHARM AD have no
diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 31.12.2012, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property
The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.12.2012 GLOBE PHARM AD does not
possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular

7



I'moy6 ®apm” A
CueToBOHA MOJUTHKA U OCIICKKH
Kobm 31.12.2012 1.

pelieHre Ha PhKOBOACTBOTO.
JlanblnTe 3a BBH3CTAHOBSABAHE C€ IMPENCTABAT II0
OpPUTHHAIHHA pa3Mep Ha cymMara Ha B3eMaHEeTo.
Jlpyrute B3eMaHus ce MPEACTaBsIT MO ce0eCTOMHOCT.
Karo xkparkocpounm ce KiIacHpUIMpAT B3EMaHUI
KOUTO ca:

- 0e3 uKcupaH nmamex

- ¢ UKCHpaH MaJeX M OCTaThUYCH CPOK JI0 Majaexa Ao
¢/IHa TOJIMHA OT JIaTaTa Ha (PMHAHCOBHUS OTYET.

Kato npnrocpodnu ce kiacupuIUpaT B3eMaHUs, KOUTO
ca ¢ (UKCHpaH MaJek MU OCTaThUYCH CPOK IO Majexka
HaJ e[THa TOJIMHA OT JaTaTa Ha OajaHca.

TBproBekuTe W APYrd B3eMaHHA Ca MPEIACTABEHH IIO
TAXHaTa HOMUHAJIHA CTOHHOCT KaTO C€ MpPHCIaJHAT
BCHYKH 3aryou oT 00e3IeHKa.

Kem 31.12.2012 1. TJIOYE ®APM AJl HsaMa
THPTOBCKH U IPYTH B3EMaHU .

(n) ITapuynM cpencTBAa M NAPHYHM €KBUBAJIEHTH
[lapuunuTe cpeacTBa B JIeBa ca  OICHEHH 110
HOMHHAJHa CTOWHOCT, KOATO CHOTBETCTBA Ha
CIpaBe/IMBaTa MM CTOMHOCT KbM JaTaTa Ha OTUYeTa.
BankoBuTe neno3WTM ce OTYMTAT 1O HOMHHAIHA
CTOWHOCT W TIOJlaramiaTa ce ChIVIACHO JIOTOBOpa
HaTpylaHa JNXBa KbM JlaTaTa Ha OTYETA.

[NapuuHuTe CpencTBa M EKBUBAJIICHTH, ICHOMUHUPAHU B
qyX/IeCTpaHHA BallyTa, ca MPEOLIEHEHH IO IIEHTPATHU
kypc Ha BHbB xbM natara Ha oTyera.

[Napuunn cpencTBa BKIIOYBAT Caljla [0  KacOBH
HaJIMYHOCTH ¥ OAHKOBH CMETKH.

(k) ®MHAHCOBM MHCTPYMEHTH

duHAHCOBUTE  HMHCTPYMEHTH Ha  J[py»ecTBOTO
BKJIIOYUBAT MAPUIHU CPEACTBA B Opoil W 1O OaHKOBHU
CMETKH, B3€MaHHS W 3aJbDKCHUSA. PBKOBOACTBOTO Ha
JlpykecTBOTO cuMTa, 4e CIpaBeIIuBara IICHA Ha
(MHAHCOBHUTE MHCTPYMEHTH € ONM3Ka 10 OamaHcoBaTa
KM CTOMHOCT.

Banyten puck

BanmytHute cmenmkm ce OCBIIECTBIBAT B  €BPO.
JpyXecTBOTO He H3MON3Ba CIENUATHU (HHAHCOBU
WHCTPYMEHTH 3a XEDKHpPaHEe Ha pUCKA, ThH KaTo
ynorpebaTta Ha ToJJ0OHU (MHAHCOBU WHCTPYMEHTHU HE
¢ oOnyaitHa npakTuka B PeryOnuka beiarapus.
Kpenuren puck

(DUHAHCOBUTE aKTUBU, KOWTO IOTCHIIMATHO W3jaraT
JpyXecTBOTO Ha KpEeAWTEeH pHCK, ca MPEIUMHO
B3eMaHHUA 10 NMpoJaxk0Ou. JIpyKecTBOTO € M3II0KEHO Ha
KPEJUTCH PUCK, B CIy4aid 4e KIUCHTUTE HE HM3IUIATAT
cBoute 3anbibkeHus. [lomutukara Ha J[py»KecTBOTO B
Ta3u O00JacT € HacoyeHa KbM OCBIIECTBABAHE Ha
MpoJaKOM HAa CTOKH H YCIYyT'M Ha KIHCHTH C
MOIXOJIAIIA KPSAUTHA PEITyTaIHsl.

JpyxecTBOTO HE € TNPUAOOMBAIIO IHPXKABHU ILIEHHU
KHIDKAa WM KakbBTO M Ja € JAPYr BUA (UHAHCOBU
WHCTPYMCHTHU.

“Globe Pharm” AD
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receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 31.12.2012 GLOBE PHARM AD has not trade
and other receivables .

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

The Company is not acquiring Treasury securities
or any other financial instruments.
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(1) OcHOBEH KAITUTAJ
OcHOBHHAT KamuTall Ha J[py)kecTBOTO € B pa3Mep Ha
100 000 ;reBa. AKITIOHEPH HA IPYKECTBOTO Ca:

“Globe Pharm” AD
Accounting policy and notes
31.12.2012

(k) Share capital
The Share capital of the Company amounting to
100 000 BGN. Shareholders of the company are:

31.12.2012 31.12.2011
Name of the | Ume Ha axnmonepmute | thousand (%) thousand (%)
shareholders over 5% | nan 5% BGN. BGN.
(xXui1. JIB) (xmJ1. JIB)
Eleni Psaronikolaki Enenu Ilcaponukonaku | 99,998 99,99 99,998 99,99
Others Hpyru 0,002 0,01 0,002 0,01
100 100 100 100

JpyXecTBOTO ymOpaBisBa KamuTajla CH Taka, 4e Ja
OCUTYpH (PYHKIIMOHMPAHETO CH Karo JIEHCTBAIIO
MpennpusiTie, KaTo €IHOBPEMEHHO C TOBa C€ CTPEMH
Jla MaKCHMH3Hpa BB3BPAIA€MOCTTa 3a aKIMOHEPHTE,
ype3 ONTUMH3ALMS Ha CbOTHOIICHUETO MEXAY IBJIT U
Kamutan  (Bb3BpalaeMOCTTa Ha  WHBECTHPAHUS
kanutan). Ilenta Ha PBbKOBOACTBOTO € lla MOIAbpiKa
JIOBEPUETO Ha MHBECTUTOPUTE, KPEIUTOPUTE U Tazapa
1 Ja rapaHTHpa OBAemoTo pa3BuTHe Ha J[pyKecTBOTO.
PvrkoBomcTBoTO  Ha  Jlpy)kKecTBOTO — HaOIrogaBa
KalnTanoBaTa CTPYKTypa Ha 0a3ara Ha ChOTHOIIIEHUETO
HETEH JBIT KbM KOPHTHpPaH COOCTBEH KamuTall.
HerHusr nbpar BKIIOYBA KaKTO IBJITOCPOYHHUTE U
KpaTKOCPOYHUTE JTMXBEHU 3a€MH OT HECBBP3aHHU JIHIIA,
Taka W JBITOCPOYHHUTE U  KPAaTKOCPOUHUTE
3aAbJDKCHUS, HaMalleHd C TapUyHUTE CpPEeJCTBa.
OCHOBHHUAT  KamWTaj, pe3epBUTe,  HATpylaHaTa
nevyanba, KakTO W IOJIYYCHUTE 3aeMu (OopMHUpaT
KOPHUTHUPaHUs COOCTBEH KamuTan Ha J[pyKecTBOTO.

PbroBOACTBOTO Ha Jpy)€eCTBOTO Ompeiesis pa3Mepa Ha
HEOOXOJUMHSI KalMTal MPOMOPIIMOHATHO HAa HUBOTO Ha
pUCK, C KOWUTO Ce€ XapaKTepu3upar OTACIHUTE
nerHoctu. [logabpkaHETO W KOPUTHPAHETO Ha
KalnTanxoBaTa CTPyKTypa ce M3BBPIIBA B TSCHA BPb3Ka
C OPOMEHUTE B MKOHOMHUYECKUTE YCIOBHUS, KAKTO U B
3aBUCUMOCT OT HHMBOTO Ha PHUCK, NPUCHIIO Ha
ChOTBETHUTE aKTUBHU (ITPOEKTH), B KOUTO CE UHBECTHUPA.
OCHOBHUTE HWHCTPYMEHTH, KOUTO C€ H3IMOI3BAT 3a
yOpaBICHHE HA  KamuTaloBaTa CTpPYKTypa ca:
MUBUACHTHA TMOJNUTHKA; EMHUTHpaHe WIH O0OpaTHO
M3KYITyBaHE HAa EMUTHPAHU KalWTaJOBH U IBITOBU
WHCTPYMEHTH; TIPO/IaXk0a HA aKTHBH, C IIeJT HAaMaJIIBaHE
Ha HUBOTO Ha 3aTBXHAIOCT, pedHHAHCHpaHE Ha
IIbJITa, 4Ype3 W3JaBaHe Ha MHCTPYMEHTH C MO-ABIBT
MaTypuTeT U ap. Bcuuku pemieHus 3a mpoMEHU B Ta3u
HacoKa C€ B3eMaT IPH OTYHWTaHE Ha OajaHca MEXIy

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.
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LIEHaTa U PHUCKOBETE, NPUCHIIM HA PANTUYHUTE
W3TOYHHIU HA (PUHAHCHPAHE.

ChbOTHOIIICHUATA HETCH Z[’BJ'IF/C06CTBCH KalmuTaJl ca
KaKTO CJI€aBa:

“Globe Pharm” AD
Accounting policy and notes
31.12.2012

The Ratio net liabilities/equity is the following:

31.12.2012 31.12.2011
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)
Jwar (o610 3aeMH u | Liabilities (total loans and
3aIbJDKCHUS ) liabilities)
108 106
ITapuanan cpencTra Cash equvalents 77) (80)
Herten abar Net liabilities 31 26
Equity (as per Balance
CobcTBeH kanuTai (1o OajaHc) sheet) 50 54
CoorHOmenne AbJr -kanutail | Debt — Equity Ratio 0.62 0.48

(M) 3agbaskeHust 1 MTPOBU3UH

Knacudwumnmpane Ha 3apHKeHAATA!

Karo kpemutm W  3aIbDKEHUS  BB3HHKHAIHN
IbPBOHAYATHO B NPSIANPUATHETO C€ KIACUPUIMpAT
3aIBIDKEHNUS] BH3HUKHAINA OT IUPEKTHO MPEIOCTaBSHE
Ha CTOKH, YCIyTH, MApH WM MapUIHN €KBUBAJICHTH OT
KpPEIUTOPH.

[IppBOHAYATHO TE3W 3aIBIDKEHUS
OTICHSBAT 110 CEOCCTOMHOCT.

Cnen mTHPBOHAYATHOTO TPU3HABAHE KPEAWTUTE U
3aJIBIDKCHUSTa KbM KIHUCHTH U JIOCTABUHUIM, KOWTO Ca
0e3 (UKCUpaH Maaek Ce OTYUTAT IO CEOECTOMHOCT.
Kpeauture u B3eMaHusATa OT KIUCHTU M JOCTaBYHIIH,
KOUTO ca ¢ (QUKCHpaH TMafeK Ce€ OTYUTAT IO
aMOpPTH3UpaHaTa UM CTOMHOCT. E(QEKTUBHUAT JIMXBECH
MPOIEHT € OPWUTHHAJIHHAT TPOLEHT OmpeAeNieH C
JIOTOBOPA.

3ampoKeHUsT KBM  TMEpPCOHAl M OCHUTYPUTEIHH
OpraHu3aIu ce Kiacu(uIupaT Karo 3aJbJDKCHUS Ha
MPEIIPHUITAETO IO TIOBO HA MUHA TPYH MOJIOKEH OT
HaeTHs TIEPCOHAT M CHOTBETHHTE OCHUTYPUTEITHU
BHOCKH, KOHUTO C€ HM3WUCKBAT OT 3aKOHOMAATEJICTBOTO.
CorinacHo wum3uckBanusta Ha MCC ce BKIIOYBAT U
HAYKCIICHUTE KPAaTKOCPOYHHU JOXOIU Ha TEpCoHala C
MPOM3XOJ HEMON3BaHM OTIHYCKH Ha TIepcoHalla |
HauWCcIeHUTe Ha 0a3a Ha JeicTBallNTEe CTaBKH 3a
OCHUTYpSIBaHE, OCHTYPUTCITHH BHOCKH BBPXY TE3HU
noxonu. JpyXecTBOTO HAMa IMpHeTa MOJUTHKA Ja
HAYHCIISBA JBITOCPOYHH TOXOU Ha IEepPCOHAA.

Kbm 31.12.2012 r. mepcoHambT Ha APYXKECTBOTO € 1
CIAYXHUTEN, a CPEIHOYMCICHUS TEpPCOHAN  Ipe3
roguHata e | .

U KPEIUTH Ce

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities initially aroused in the
company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of TAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.12.2012 the staff in the company is 1, and the
average personnel for the year is 1
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I'moy6 ®apm” A
CueToBOHA MOJUTHKA U OCIICKKH
Kobm 31.12.2012 1.

IMpoBu3uM ce  HAUMCIABAT 1O  Haii-moOpara
npuOJIM3UTEIHA OIEHKAa Ha PBKOBOJICTBOTO Ha
MPEONPHUITHETO IO TOBOA HAa  KOHCTPYKTHBHH U
MPaBHU 3aJb/DKCHHUST BB3HUKHAIM B pE3yaTaT Ha
MHHAJIA CHOUTHSL.
Karo kpaTkocpodyHHu ce KiIacU(PHUIHUPAT 3aIbIDKECHHS
KOHTO ca:

- 0e3 GuKkcupaH nagex

- ¢ (hUKCcHpaH Maaek U OCTATHUYCH CPOK 10 Iajaexa

110 elHa TOJMHA OT JaTaTa Ha (MHAHCOBHSI OTYET.
Kato mparocpoynn ce KIACU(PHUIUPAT 3aAbIDKCHUS
KOUTO ca ¢ (PUKCHpaH MaJeX M OCTaThbYCeH CPOK 0
Majie’xa HaJl €IHa FOJMHAa OT Jarara Ha OajaHca.
[MonydyeHuTe 3aeMH MBPBOHAYATIHO CE OTpassiBaT IO
CTOMHOCT Ha BB3HHUKBAaHE, HAMAJIEHA ChC CHOTBETHUTE
pasxomu 1o  cuaenkata. Cien  mbpBOHAYAIHO
OoTpa3sBaHe, IMOJIYYCHHUTE 3aeMH Ca NPEJCTaBEHU II0
aMOPTHU3UpaHa CTOWHOCT, KATO BCSKA pasjiuka MEXIy
CTOMHOCTTA Ha BB3HHMKBAHE M IOCJIEABAIIATa OI[CHKA CE
OoTpa3sBaT B OTYETa 3a MNPUXOAM H Pa3XOgd Ipe3
Mepro/ia Ha Bh3HUKBaHE Ha 3aeMa Ha 0a3a e(heKTHUBHUS
JIUXBEH MPOIICHT.
Kem 31.12.2012 r. TJIOYE ®APM AJ]l wuma
KpaTKOCPOYHH 33IbJDKEHUS B pa3Mep Ha 108 xui.jera.

(w) Ilpuxoam

JIpyKECTBOTO  OTYHMTA TEKYMIO IPUXOAWTE  OT
oOunyaiiHaTa JeHHOCT [0 BUAOBE JENHOCTH.
[IpuzHaBaHeTo Ha MPUXOAUTE CE€ U3BBPIIBA MPHU
clla3BaHE Ha TMpUeTaTa CUYCTOBOJHA IIOJIMTHKA 3a
CIICAHUTE BUIOBE IIPUXOIH:

- Ilpuxomu ot mpomaxba Ha CTOKM , U JPYTH
aKTHBU — IPH MPEXBBPJISHE COOCTBEHOCTTA H
mpegaBaHe Ha  CHOTBETHHTE  aKTUBH  HA
KyITyBa4HTe.

- Ilpm wm3BbpIIBaHE HA KPATKOCPOUHH YCIYTH CE
MpU3HaBa B OTYeTa 3a NPHUXOAWM W Pa3XOaH
MPOTOPIIMOHATIHO HA CTETNICHTAa HA U3BBPIIBAHE HA
yciyrata KbM jAarata Ha Oananca. CTemeHTa Ha
U3BBPINIBAHE C€ OIpeaens Bb3 OCHOBA Ha
nmpoyuyBaHe 3a wW3BBpIIeHaTa pabora. Koraro
CBIICCTBYBAT 3HAUUTEIHU HESICHOTH OTHOCHO
MOJIy4aBaHETO Ha TPUXOJa, HE Cce MpHU3HaBa
MIPUXO.

[IpuxoguTte ce  oTUMTaT HA  MPUHIOUIA  HA

CBIIOCTABUMOCT B MOMEHTA HA TIXHOTO BB3HHUKBAHE IO

pasMepa Ha BEPOATHUTEC HWKOHOMHYCCKH W3TOIU 3a

JIPY’)KECTBOTO M aKO MOrar Ja OBJaT HaACKIHO

m3MepeHn.OLeHsBaT ce MO CHOpaBeIuBaTa CTOMHOCT

Ha TIOJIYICHOTO WJTH TIOIJIS)KAIIO Ha ITOTy4JaBaHe.

Kem 31.12.2012 .
peanu3upaHu MPUXOJIH.

I'NIOYb ®APM AJl =iIMa

“Globe Pharm” AD
Accounting policy and notes
31.12.2012

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 31.12.2012 GLOBE PHARM AD has current
liabilities amounting to BGN 108 thousand.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.12.2012 GLOBE PHARM AD have no

revenues.
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I'moy6 ®apm” A
CueToBOHA MOJUTHKA U OCIICKKH
Kobm 31.12.2012 1.

(o) Pa3xonu

JpyXecTBOTO OTUUTA TEKYILIO Pa3xoJIuTe 3a AeHHOCTTa
110 UKOHOMHYECKH €JICMEHTH.

KbM pasxoaute 3a IeHHOCTTa ce€ OTHACAT U (PHHAHCOBHU
pa3xoau, KOUTO APYKECTBOTO OTYUTA U Ca CBBP3aHH C
oOnuaiiHaTa JEHHOCT.

Pa3zxomuTe ce oTuMTaT HA MPUHIWIA HA TEKYIIO
HayucisiBaHe. OueHsABaT ce 1O  CHOpaBenIuBaTa
CTOMHOCT Ha TUIATEHOTO WJIM MPECTOSIIIO 32 IUTallaHe.

Hernute (uHaHCOBH pa3xoau BKIOYBAT MPUXOAU H
pa3xoau OT JIUXBU H JPYTH (PMHAHCOBH TNPUXOAU U
pasxoju.

Kem 31.12.2012 1. TJIOYD ®APM A]Jl uma pa3xomau
3a oOMuaiiHaTa JEHHOCT B pa3Mep Ha 5 XUJl. JeBa.

(m) CBbp3aHu juLA
Kem 31.12.2012 r. nOpyXecTBOTO HsSIMa CKIIOUEHH
CHETKU ChC CBbP3aHHM JHIIA.

(p) Janbuno obiarane:

JlaHbKbT BBPXYy IlcuajbaTa 3a roaWHaTa BKIIIOYBA
TEKYII ¥ OTCPOYCH NaHBbK. TEeKyIIUAT NaHBK BKIIIOYBA
cyMaTa Ha JaHbKa, KOSTO CIeABa Ja Ce IUIATH BHPXY
obmaraema Tmeyanba 3a TepHoja BH3 OCHOBA Ha
edexTHBHATA TaHbYHA CTaBKa WU JCicTBalla TakaBa B
JICHS HA WM3TOTBSIHE Ha OajlaHCa UM BCHYKU KOPEKIIUH
BBPXY IBJDKUMHUS JaHbK 32 MUHAIM FOJUHH.

OTCpOUEHUAT TaHBK CE M3YHMCIIABA 4Ype3 MpHIaraHe Ha
MeTo/la Ha OaJaHCOBUTE aKTUBU W TIACHBH BBPXY
BCUYKH BpPEMEBH pa3UKd MEXKIy OanmaHcoBaTa
CTOHHOCT  CBIVIACHO  CYETOBOJHHWTE  OTYETH H
CTOMHOCTHUTE, N3YUCIIEHH 3a JAaHBYHHU LIETH.

OtcpoueHusAT HaHBK Ce€ W3YHCIsABa Ha Oa3ara Ha
JAHBYHUTE CTaBKH, KOWTO C€ O4YaKBaT Jaa Objaar
NEHCTBAI, KOTaTO aKTHUBBT CE peaju3upa WiIu
3aJIBIDKEHUETO Ce Moracu. EQEeKThT BbpXy OTCPOUCHUS
JIAaHBK OT MPOMSHA Ha NaHBUYHHUTE CTAaBKU CE€ OTYHTA B
oTUeTa 3a TPHUXOJU W Pa3Xold, C M3KIIOYCHHUE Ha
cIyJauTe, KOTaTo Ce OTHACS J0 CyMH, NPEBAPUTEITHO
HAYUCIICHN WIU OTYETCHH JUPEKTHO B COOCTBEHUS
KaInTal.

OTcpoueH naHBUYCH aKTHB C€ IPU3HABA CaMoO [0
pasMepa, IO KOHTO € BEpOSTHO TIOIy4aBaHETO Ha
ObJeIIM JaHbYHH TIeYaOu, Cpelly KOUTO MOXKE Jia ce
OTIOJI30TBOPST HEM3MON3BaHUTE NaHBYHHU 3aryOu WITH
naHpueH KpeauT. OTCPOUYCHUTE ITaHBYHH AKTHUBU CE
HamMansiBaT B CHOTBETCTBHE C HAaMaJeHHETO Ha
BEPOATHOCTTA 32 peaTH3UpaHe Ha JaHBYHH MOJI3H.

KoM 31.12.2012 r. 1py)ecTBOTO € peaau3upaio 3aryoa
Y CHOTBETHO HE IBJIKH KOPIIOPATHBEH JTaHBK.

“Globe Pharm” AD
Accounting policy and notes
31.12.2012

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.12.2012 GLOBE PHARM AD has
operating expenses amounted to BGN 5 thousand.

(o) Related parties
As per 31.12.2012 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 31.12.2012 the company realized a loss and
therefore does not owe income tax.
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I'moy6 ®apm” A
CueToBOHA MOJUTHKA U OCIICKKH
Kobm 31.12.2012 1.

(c) CyeTOBOTHM NPENOJI0KEHUS U MPUOIN3UTETHH
CYETOBOIHH MPeNeHKH

IIpunoxenvero Ha MeXIyHApOJAHUTE CUETOBOJHU
CTaHIApPTH M3HUCKBA OT PBKOBOJACTBOTO Ja MPHIIOKHU
HSIKOW CUCTOBOJHHU TPEATIONOKCHUS U MPUOTUIUTCITHI
CYETOBOJHHU MPELEHKH MPU HU3TOTBIHE HA TOIUIIHUS
(PMHAHCOB OTYET W MPU OIpPEEISIHE HAa CTOMHOCTTA Ha
HAKOM OT AaKTHUBUTE, WACHBHUTE, NPUXOIUTE U
pasxoaute. Bcnuky Te ca M3BBPIIEHNM HAa OCHOBAaTa Ha
Haii-moOpara TIpeneHKa, KOSNTO € HampaBeHa OT
PBKOBOACTBOTO KbM JlaTaTa Ha U3TOTBIHETO Ha
(mHaHCcOBUs oTyeT. J[eHCTBUTENHUTE pe3yiTaTu Ouxa
MOINIM Ja Cc€ pasaudaBaT OT NPEICTABEHUTE B
HACTOAINS (HMHAHCOB OTYET.

(1) OTYeT 32 MAPUYHUSA MOTOK

[Ipuera monuTHka 3a OTUYMTAHE U TPEICTABIHE Ha
TTAPUIHHUTE ITOTOIH TT0 TIPEKHUSI METOI.
[NapuynuTe MOTOLM C€ KIACH(HUIMPAT KAaTO MaPHUUHU
IIOTOIH OT:

¢ OmnepaTuBHa ACHHOCT

e HMuBecTHUIIMOHHA AEWUHOCT

e duHaHCOBa JCHHOCT

(y) OTuer 32 IpOMeHUTE B COOCTBEHUSI KATTUTAJI
[Ipuera e cueToBOHA MONUTUKA Ja C€ M3TOTBS OTYETA
4pe3 BKIIFOUBAHE Ha:

- Herna meuan6a u 3ary0a 3a mmepuosa

- CammoTo Ha Hepa3mpeeacHaTa meJanda KakTo
Y IBIDKCHUSTA 32 TIepHoa

- Bcewukm cratmMm Ha TPUXOAM WIM Pa3XO[H,
meyanba WM 3aryba, KOWTO B pe3yiaTaT Ha
neiicrBamure MCC ce mpu3HaBaT IUPEKTHO B
COOCTBEHHUSI KalMTal.

-  KymynaruBen edekr or mnpoMeHuTe B
CUYCTOBOJIHA TMOJIUTUKA © (yHIAMEHTAIHU
rpeuiku B cboTBeTcTBHE ¢ MCC 8.

- IlpexBbpnsHe W pa3mpeneNieHHEe Ha KamuTal
MEXTy COOCTBECHHUITUTE.

- Hacrenunure mpoMeHHU B pe3yiTaT HAa BCUYKHU
W3MEHEHHE 110 BCHYKM  €JeMEHTH Ha
COOCTBEHMSI KaIuTal.

() Jdoxon Ha akiusi

OCHOBHHUAT OXOJ Ha akKIWs € W3YMCIieH Ha 0aza Ha
HeTHaTa Tedanba/(3aryba) 3a mepuoja, mojiekana Ha
pasmpeneneHrue MeK/y IPUTEKATEIUTE Ha OOMKHOBEHU
aKIMM W CpeJHONpETerNieHHss Opol Ha JAbpKAHUTE
0OWKHOBEHU aKIIUU MPE3 OTUYSTHUS TIEPHO/I.
CpenHonpererieHuIT Opod  akmuW  IPECTaBIIsIBa
OposT Ha JIbpXKAHUTE OOMKHOBEHH aKIMU B HAYAJIOTO
Ha TIepuoaa, KOpUTHpaH ¢ Opos Ha 0OpaTHO
M3KYIIEHUTe OOWKHOBEHU aKIMHM U Ha HOBOU3JIAJICHUTE
TakWBa Tpe3 MepUoja, YMHOKEH MO CPEAHO-BPEMEBHUS

“Globe Pharm” AD
Accounting policy and notes
31.12.2012

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

® Operational activity
e Investment activity
¢ Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period
The balance of retained profit and
changes during the period

e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.

e Transfers and allocation of capital
between the owners.

e The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
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I'moy6 ®apm” A
CueToBOHA MOJUTHKA U OCIICKKH
Kobm 31.12.2012 1.

¢dakrtop. To3u dakrop m3passiBa Opos Ha AHUTE, MPE3
KOWTO KOHKPETHHTE aKIMHU ca OMIM ABPXKAHH, CIIPSIMO
o011vst Opoii Ha JHHUTE Ipe3 MEPUOoIa.

HOXOI[ Ha aKumusd ¢ HaMalicHa CTOMHOCT HE ce
HU34ucCJisiBa, ThU KaTo HsAMa HW3JAJCHU ITOTCHIIMAHHI

OOMKHOBEHU aKIIuH.

3. JlonbJHUTEIHA I/ng_)ODMaIlPlﬂ KbM CTATHUTC HA

“Globe Pharm” AD
Accounting policy and notes
31.12.2012

during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial

¢dbUHAHCOBHUSI OTYET
CripaBKka 3a OIOBECTSIBAHE HA CUSTOBOHATA TIOJUTHKA
Ha ['JIOYB ®APM AJl xkpm 31.12.2012 .

statements’ items
Report on GLOBE PHARM AD announced
accounting policy as of 31.12.2012.

31.12.2012 | 31.12.2011
thousand | thousand
BGN. BGN.
(xmi1. 1B) | (XHJI. JIB)
KpaTkocpouynu
3.1. B3eMaHUsl Current receivables
Hpyru Kp. B3eMaHUs Other receivables 0 0
O6mo: Total: 0 0
3.2 Ilapuunmu cpencrTBa Cash Equivalents
KacoBu Hanmu4HOCTH Cash 77 80
bankoBu cMeTku Bank accounts 0
O0mo: Total: 77 80
3.3. Tekyumm nacuBu Short-term liabilities
3ambIKeHUS kbM | Trade and other payables
JOCTaBUYNIIN 108 106
Oomo: Total: 108 106
JIpyecTBOTO € CKIIIOYHMIIO JOTOBOP 38 KOHCYJITAHTCKU YCIYTH. Y CIYTHTE 10 HErO B pa3Mep
Ha 80 xuJ1. 1B 11e OBAAT MPEIOCTABESHH NPe3 CleIBaIl OTYETEH MEPUOL.
The Comany has signed a contract for consultancy services. The services amounting to 80
thousand BGN shall be provided in future periods.
34. Pa3xoaum 3a geiiHoCcTTA Expences
Pa3x. 3a ppHmEN yeiryru | Cost of hired services 3 2
Pa3x. 3a Bp3Harpaxkaenus | Expences forPersonnal 2 2
Hpyru pazxoau Others 0 0
O0mo: Total: 5 4

3.5. ®uHaHCOB pe3yJTaT

Texymus ¢unancos pesynrat Ha [JIOYE ®APM A]]
kbM 31.12.2012 r. e cueToBOHA 3ary0a B pa3Mep Ha
5 XuI. neBa.

3.6 OcHOBEH J0X0/1 HA aKIHUS

3.5. Financial result
Net profit of GLOBE PHARM AD to 31.12.2012 is

an accounting loss amounting to BGN 5 thousand.

3.6 Earnings per share
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I'moy6 ®apm” A

CueToBOHA MOJUTHKA U OETIEKKU

Ksm 31.12.2012 1.

JoxonbT (3arybara) Ha akius € M3YKCICH Ha 0asza Ha
HeTHarta reyanba (3aryba) 3a pasnpeaeieHue U CPEaHO
TIpeTeryicHusT Opoil Ha OOMKHOBEHUTE
00pBIlIEHUE MPE3 OTYCTHUS TIEPUO]I.

aKIUd B

reporting period.

“Globe Pharm” AD
Accounting policy and notes

31.12.2012 31.12.2011
thousand BGN | thousand BGN
Average weighted | CpenHomnpereryien
number of the shares | 6poit akiuu 100 100
Profit (Loss) for the |Ilewanba (3aryba) 3a
period nepuojia (5) 4)
Earnings (Loss) per |/loxox (3ary6a) Ha
share (BGN) akuuda (JieBa)
(0,05) (0,04)

JIpy>KECTBOTO HE € peau3upalio JOX01 OT EMUTHPAHH

aKIHH.

3.7 CnLOuTHA cJieq AaTaTa Ha 0ajlaHca

Hsma 3HaunMu ChOUTHSI, HACTHIMIN MEXy OTYCTHATA
JaTa ¥ JaTtata Ha ChCTaBSHE Ha OanaHca, KOWTO Ja
MIPOMEHAT pUHAHCOBHUTE OTIeTH KbM 31.12.2012 1.

Date/[lama:18.01.2013

Cwvemasumen/ Compiler:
» EcEgITu Arcayﬂmuue OO,ZI

3.7 Events after the balance

31.12.2012

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
number of ordinary shares outstanding during the

The company has not generated revenues from new
emissions of shares.

No significant events occurred between the reporting
date and the balance sheet, which could alter the
financial statements as on 31.12.2012.
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